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SUBJECT: CIEC FINANCE COMMISSION: G-8 COORDINATION OF 
REFS: (A) OECD PARIS 05273, (B) OECD PARIS 05277 

1 . AT FEB 20 G-8 CAUCUS, U.S. SUGGESTED THAT FOLLOWING 
TOPICS BE ADDRESSED BY G-8 MEMBERS UNDER ITEM I OF MARCH 
FC AGENDA (SEE REFTELS). 

I. MEDIUM-TERM PROJECTIONS OF GROWTH AND INFLA- 
TION IN DEVELOPING COUNTRIES. 

A. U.S. 

B. E.C. 

C. JAPAN 

D. SMALLER OECD COUNTRIES 

E. OECD OVERALL 

II. IMPLICATIONS OF DEVELOPED COUNTRY OUTLOOK FOR 
TRADE WITH DEVELOPING COUNTRIES AND THEIR 
GROWTH PATTERNS. 

III. MEDIUM-TERM CAPITAL REQUIREMENTS FOR DEVELOP- 
ING COUNTRIES BY GROUP (INCLUDING COMMENTS ON 
IBRD PROJECTIONS). 

IV. COMMENTS ON UNCTAD PAPER, AND IRANIAN INTER 
VENTION ON OPEC AND LDC TERMS OF TRADE. 

V. QUESTION TO OPEC DELEGATION ON THEIR GROWTH 
AND TRADE PROSPECTS. 

2. IN CONNECTION WITH OVERALL WORK PROGRAM FOR MARCH 
AND APRIL FC MEETINGS, G-8 DECIDED AT FEB 19 CAUCUS TO 
ESTABLISH TEMPORARY, INFORMAL TECHNICAL TASK FORCE (WITH 
SWISS IN CHAIR) TO PUT TOGETHER UNIFIED DATA FRAMEWORK 
WHICH COULD SERVE AS REFERENCE BASIS FOR INTERNAL G-8 
DISCUSSIONS AND FOR G-8 STATEMENTS AT FC PLENARY. 

(RESULTS WOULD NOT BE BINDING AND COUNTRIES WILL REMAIN 
FREE TO USE OWN DATA.) TASK FORCE WOULD BE PURELY 
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TECHNICAL AND WOULD PLAY NO ROLE IN SUBSTANTIVE COORDINA 
TION OF G-8 POSITIONS. OECD SECRETARIAT HAS AGREED TO 
COMPILE DATA (WHICH WOULD SHOW A RANGE OF ESTIMATES) 
FROM EXISTING SOURCES FOR PRESENTATION TO GROUP AT ITS 
NEXT MEETING SCHEDULED FOR MARCH 3. 

3. ON BASIS OF INFORMAL CONTACTS, THERE APPEARED TO BE 
GENERAL SUPPORT AMONG G-8 MEMBERS FOR HOLDING ONE-DAY 
MEETING OF TEMPORARY WORKING PARTY OF ECONOMIC POLICY 
COMMITTEE IMMEDIATELY BEFORE MARCH 19-26 FINANCE COM 
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MISSION SESSION. CONFIRMATION OF TWP MEETING SUBJECT TO 
FURTHER CONSULTATIONS BETWEEN OECD SECRETARIAT AND MEM 
BER COUNTRIES AS WELL AS WITH TWP CHAIRMAN VAN YPERSELE. 

TURNER 
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